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Abstract 

A Lahore-based offshoot of the Arya Samaj, the Jat-Pat-Todak Mandal first appeared in 1922. Ambedkar Babasaheb established the 

Independent Labour Party (ILP) in 1936. One of the most significant monetary revolutions in India's history took place as a consequence of 

the Currency Act of 1835. It transitioned India from a bimetallic system, known as the "Double Standard," to a silver standard, which is 

monometallic. An oversupply of silver caused the Indian rupee's value to decline. Centralized authorities have a hard time using appropriate 

knowledge and judgement when allocating national resources. An important turning point in Indian financial history occurred because of the 

Currency Act of 1835. Consequently, the "Double Standard" or bimetallic system came to an end in India, and the country adopted a 

monometallic silver standard. 
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Introduction 

Dr. Ambedkar, being an anthropologist, naturally addresses 

the problem of the caste system. Everyone in India seems to 

be a mix of Aryans, Dravidians, Mongolians, and Scythians, 

according to his observations. In terms of ethics, every 

single person is unique. The unity of subculture, in his view, 

is what really unites the people of the Indian Peninsula. Dr. 

Ambedkar concludes, after reviewing the work of many 

caste experts, that the main reason caste groupings came 

into being was to superimpose endogamy on exogamy. 

Endogamy, he says, is to blame for Sati traditions, forced 

widowhood as a means of subsistence, and child marriage. 

These organizations become castes by excommunication 

and imitation, according to Dr. Ambedkar, who views social 

divisions as a natural reality.  

Not even Mahatma Gandhi was uninterested in this famous 

tackle. While the reformers among the excessive caste 

Hindus were enlightened intellectuals who limited their 

actions to end child marriage, forced widowhood, and other 

forms of child marriage, Dr. Ambedkar notes that these 

people no longer felt the need to fight for the abolition of 

castes and lacked the courage to do so. He said that religious 

and social reforms spearheaded by saints had paved the way 

for political revolutions in India. However, social change 

was consistently overshadowed by the pressing issue of 

political independence throughout the whole period of 

British administration. He made the observation that 

socialists, whether they are in power before or after the 

revolution, would face the monster of caste. Divide and 

conquer is no longer the foundation of caste, he says. 

Workers are divided up in this way. Caste is a dangerous 

institution in and of itself, but it also poses risks in the 

financial sector.  

The Hindu social evil of untouchability stands in stark 

contrast to the straightforward humanism and tolerance that 

were hallmarks of ancient India. There was a glorious era 

when laws triumphed over tradition when the Hindu 

Succession Act of 1956 revised Hindu law. The British 

authorities have long used India as a test bed for new laws. 

In its development, the Indian Constitution drew heavily on 

the experiences of other countries' functioning democracies; 

it emerged in the middle of the twentieth century. It is 

necessary to say that the Constitution has worked 

successfully based on the aid of experience. We should not 

rest on our laurels; evidence of the decline of caste in urban 

areas is cause for celebration, but we must not let up in our 
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fight to abolish caste's ill effects. Having said that, I can't 

deny that certain rural communities still hold on to the 

practices of untouchability.  

 

Fundamental rights in the Indian Constitution 

Fundamental rights are guaranteed to people against the 

state under Part III of the Indian Constitution, which 

Ambedkar championed. The rights guaranteed by 

Articles15(2),17,23, and 24 are few. It is against the law to 

discriminate against someone because of their religion, 

color, caste, sex, or place of birth, among other protected 

characteristics. Among the civil rights guaranteed and 

protected by the Ambedkar text were the freedom of 

religion, the elimination of untouchability, and provisions 

against discrimination of any kind. Ambedkar advocated for 

a shift in women's social and economic rights.  

Every person has the right to petition the Supreme Court in 

the event that any branch of government or private citizen 

violates their basic liberties and rights as guaranteed in 

Article 32 of the Constitution. The Supreme Court has the 

authority to enforce the basic rights granted to all people in 

the state by the Constitution by the issuance of writs such as 

habeas corpus, mandamus, certioraris, etc., or any other 

suitable remedy, as the situation may require, according to 

Article 32.  

In their first submission to the Subcommittee on 

Fundamental Rights, Ambedkar and Munshi initially 

mentioned the notion of guaranteeing every individual 

equality before the law and equal protection of laws. 

 

Literature and review 

Arvind Elangovan (2019) But the political events leading up 

to the Constituent Assembly meeting had a significant 

impact on the Indian constitution makers, contrary to Rau's 

claims. Therefore, the founders gave the postcolonial state 

and its ability to step in for social justice a higher priority 

than Fundamental Rights. Contrary to what one might 

expect, the primary motivation for this privileging was not a 

desire to form a state by uniting people's wills (as social 

contract theorists have argued), but rather a profound 

distrust between the various political factions represented in 

the Constituent Assembly. Consequently, political history 

had superseded rules by the time the Indian constitution was 

being drafted. 

G. Nedumaran et al. (2019) Society and green promotion go 

hand in hand. The whole marketing campaign's impact on 

societal awareness was significant. The buyer's complete 

perspective on the product analysis and management access. 

How to improve the optimal study environment was the idea 

behind this. At the time, all farmers were thinking about 

how to help the environment and how to regulate the eco-

managerial practices employed in fertilizer, packaging, 

advertising, and transportation. A lot of farmers don't care 

about the environment; they use a lot of inorganic fertilizer 

and pesticides, they ruin the soil for other uses, and they 

keep producing the same product on the same land. The 

notion of advertising follows the diligent farmers as they 

consistently apply excellent manure in their agricultural 

product development. Commercials set the stage for the sale 

of both organic and inorganic goods. There is an imbalance 

between the farmer's goods and the organic items that 

consumers seek for in the time-cover advertising technique. 

Distributing items with an eye on marketing involves 

consumers all around the globe. "SMALL DROPS MAKE 

A GREAT OCEAN" is a term that resonates deeply 

throughout Tamil culture. The marketing in a nutshell is 

what the term "follow all consumers" refers to. The 

ecological promotion of agricultural goods is the primary 

focus of this research. The study's aim is determined by the 

customer's royalty. 

Prof. Vijay Devidas Wakode (2014) Despite progress in our 

nation's political, social, and economic spheres, Dalits and 

women continue to face discrimination and caste violence, 

which undermines their inherent worth as human beings. 

Being a rationalist, Ambedkar saw the Hindu social 

apparatus as a common tool for building a genuine and 

equal society. In his pursuit of social justice for all segments 

of Indian society, Ambedkar's worldview evolved to center 

on empowering the oppressed castes to actively participate 

in politics and the economy. That is why this research article 

set out to investigate Dr. Ambedkar's stance on social 

equality. The one that seeks to learn about his vision for the 

development of modern India simultaneously. In order to 

complete the lookup task, the descriptive approach has been 

used. Because of this, they have been cut off from the 

benefits of education and employment, and their social, 

political, and economic lives have been completely 

upended. Therefore, according to his arguments, we would 

not be able to change society and achieve social justice for 

everyone without political rights. Thus, he stresses not only 

the differences between the various Hindu classes but also 

those within human civilization. Inequality, injustice, 

economic backwardness, etc., are frequent in our state in the 

twenty-first century, and they are often fueled by caste 

prejudice and violence. For the sake of both preserving 

social orders and eliminating modern-day social problems in 

Indian society, Ambedkar's efforts to build a truly equitable 

society are more important than ever.  

Prof. Avinash Gulab Bhale (2017) These days, wealth isn't 

the only metric for development; the capabilities approach 

also takes into account health, education, and living 

standards gaps. Improvements in people's well-being are 

just one aspect of development; the system's ability to 

provide conditions for that well-being to persist is also 

described. The system is characterized by development. 

When considering social exclusion and discrimination in the 

Indian context, it is easy to see how Dr. B.R. Ambedkar's 

ideas have been echoed in the modern development 

discourse. This conceptual paper analyses and 

conceptualizes Dr. B.R. Ambedkar's work as a historian in 

order to rebuild society in modern India, using references 

from his original publications. Dr. B.R. Ambedkar's 

thoughts on discrimination and social exclusion in India and 

its relevance to the present day were the next topics covered 

in the article. The impact of India's caste system on the 

abilities and power dynamics of marginalized groups. 

Conclusion comments addressed the continued applicability 

of Dr. B.R. Ambedkar's work in modernizing the 

understanding of prejudice and social exclusion.  

Dr. Anita (2017) India's independence did not always lead 

to individual freedom for its citizens, as religious dogmas 

and stratified inequalities dominated Indian society. Dr. 

B.R. Ambedkar, appointed by the Constituent Assembly in 

1947, argued that neither Walter Bagehot's nor Abraham 
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Lincoln's explanations of democracy were adequate. 

Ambedkar believed that democracy should be a society 

where people can tolerate and embrace changes without 

resorting to violence or conflict. He aimed to eradicate the 

paradox of societal and economic disparities and make the 

concept of "one man, one vote" a reality in all spheres of 

Indian society and the economy. He believed that social 

democracy must underpin political democracy for it to 

endure. Dr. Ambedkar bravely battled societal injustice, 

inhumane treatment, and inequality, advocating for the 

voices of workers, small peasants, landless laborers, and 

women. His legacy requires questioning whether the results 

of his efforts have been satisfactory to him, if India is 

heading in the path he recommended, and if his heirs have 

enshrined his ideas in dogma or expanded upon them in the 

face of new challenges. The realization of "We are Indians 

firstly and lastly" has not yet taken place. 

 

Ambedkar’s view on caste 

Ambedkar delivered a presentation at Dr. Golden weizer's 

anthropology lecture when he was a student at Columbia 

University. Castes in India: Their Mechanism, Genesis, and 

Development is a vital institution that Ambedkar outlines in 

his study. According to him, caste is a complicated concept 

that needs an in-depth analysis. According to him, there 

have been many more astute thinkers who have tried to 

decipher caste's enigmas before him, but the topic is still 

shrouded in mystery and ill-understood. Caste is a huge 

issue that has been debated from a theoretical and practical 

perspective. According to Ambedkar, "Hindus will hardly 

intermarry or have any social intercourse with outsiders so 

long as caste in India exists." This segregation of Hindus 

would become a global issue if Hindus migrated to other 

parts of the globe. The genesis of caste has been the subject 

of much research by distinguished academics. But 

Ambedkar wasn't on board with most of the hypotheses:  

"A specific instance of the general belief in purity," 

Ambedkar responded to the French scholar's claim that the 

concept of contamination was exclusive to caste, according 

to Senart. Ambedkar believed that the functioning of castes 

may be unaffected by the concept of pollution. The only 

reason this concept was linked to caste was that the highest-

ranking caste, the priestly caste, was connected with virtue 

and innocence.  

 

John Nesfield: Ambedkar said that Nesfield was confusing 

the result for the cause when he proposed a thesis stressing 

the need of avoiding contact with people outside of one's 

caste. Caste, being an inherently closed system, inevitably 

restricts social interaction, including intercourse. Regarding 

Sir H. Risley, Ambedkar did not think his opinions 

warranted criticism.  

 

Ketkar: He was in agreement with Ketkar, who had defined 

caste in terms of a system of castes and had zeroed down on 

the traits that were absolutely essential for a caste to exist 

within that system. On the other hand, Ambedkar contended 

that the two features of caste that Ketkar had identified-the 

"prohibition of intermarriage" and "membership by 

autogeny"—were really just two sides of the same coin. 

Those born into the group will immediately be restricted in 

membership if intermarriage is outlawed.  

Concept of society and Ambedkar’s view 

A society is a complex web of norms and practices, 

hierarchies and support systems, many subgroups and 

divisions, regulations and individual freedoms. We refer to 

this dynamic, intricate structure as society. Weaving through 

it are many social ties. And it's always evolving. The term 

"society" has been used to describe huge groups of 

individuals who are able to support themselves and who 

have some kind of cultural connection with one another. To 

rephrase, society is not a material entity. Institutionalization 

occurs when people's interactions with one other are well-

established and familiar, rather than referring to a tangible 

reality. 

 

Ambedkar’s views on society 

Contrary to popular belief, Ambedkar had a unique 

perspective on society. Some thinkers have argued that 

humans are inherently sociable; Aristotle is one among 

them. To that end, he is an integral part of society. 

Therefore, society is fundamental, everlasting, and 

applicable everywhere. It aids in creating the kind of 

environment that would help him grow as a person and 

fulfill his basic desires. Society, according to Ambedkar, 

was not an entity as some claim, but rather primarily 

founded on human attitudes. An accurate picture of society 

is based on the organization's core principles. He gave some 

Hindu celebrations as examples. 

 

Ambedkar’s notion of ideal society 

A "principles of justice" society, a "caste less society," or an 

"ideal society" were the primary goals of Ambedkar's 

works. The meaning of these three categories of society is 

quite similar: Liberty, equality, and fraternity must form the 

foundation of the society. It is important to grasp the 

significance of these three concepts in order to comprehend 

Ambedkar's concept of a fair society. Nevertheless, 

Ambedkar's thoughts on the need of a fair or ideal society 

sprang from a specific situation. “Nowhere is human society 

one single whole," the authors admit. As for an ideal 

society, he made the following observation: "It is always 

plural."  

 

Personal freedom 

Ambedkar argues that political liberty and civic liberty are 

synonymous. Freedom of movement, communication 

(including ideas, reading, writing, and conversation), and 

action are all parts of civil liberty 

 

Equality 

The term "moral equality" encompasses the essence and 

expression of basic traits shared by all humans. "A society 

without any response for human personalities is a band of 

robbers." Thus, the expression "moral equality" basically 

expresses in ethical worth, a conviction to be kept, and the 

acknowledgment of rights to be respected.  

 

The economic thoughts of Dr. B.R. Ambedkar on the 

Indian economy and society 

Babasaheb Ambedkar is one of the most beloved sons of 

India, especially among the country's oppressed 

communities. Everyone agrees that Babasaheb was 

instrumental in writing the Indian constitution. Dr. B. R. 
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Ambedkar's demotion to the status of a "Dalit leader" in the 

Brahminically dominated mainstream discourse is very 

disturbing and regrettable. This attempt to downplay Dr. 

Ambedkar's many accomplishments in economics, law, 

sociology, anthropology, philosophy, history, and politics is 

based on the false premise that he is a "Dalit leader" in 

society. He was a polymath from India who knew his stuff 

when it came to law, economics, sociology, journalism, 

politics, and social change. He spent his whole life fighting 

for the rights of the oppressed, mostly because of their caste. 

 

The most significant economic work by Dr. B. R. 

Ambedkar 

Control and funding of the East India Company (Columbia 

University, 1915). Causes and Remedies for the Rupee's 

Ailment. In 1923, P. S. King and Son Ltd. was present in 

London. An Examination of the Development of Provincial 

Finance in British India: The Decentralization of Imperial 

Finance at the Provincial Level (P S King and Son Ltd, 

London 1925). In his many scholarly publications, including 

"Small Holdings in India and their Remedies," Ambedkar 

expressed his views on economics and politics. 

 

Dr Ambedkar, John Maynard Keynes and the Gold 

Standard 

The Gold Standard was a monetary system in which the 

value of a country's currency was fixed in relation to a 

certain amount of gold. The value of each currency was 

determined in part by the quantity of gold it was pegged to. 

If the US dollar were pegged to $300/oz of gold, for 

example, one dollar would be equivalent to one-third of an 

ounce of the precious metal. The exchange rates between 

the participating currencies of different countries were set 

since their value was defined in terms of gold. 

 

Rupee Devaluation and Government Currency 

Management 

Central banks have been carelessly producing money for the 

last few decades, which has led to a decline in buying 

power, an increase in debt, higher living costs, and a 

growing wealth gap. Monetary inflation, brought about by 

the enlargement of central banks' balance sheets and the 

increase in the world's money supply, ultimately caused 

most currencies to lose value. 

 

Economics of Agriculture and Land Reform 

After extensive study, understanding of land distribution 

difficulties, writing of research papers, and organization of 

conferences and seminars, Babasaheb set out to solve the 

problems plaguing Indian agriculture, farmers, and scattered 

land holdings. With his seminal work "Small Holdings in 

India and Their Remedies," Ambedkar addressed land 

reform and made a significant contribution to agricultural 

economics. British administrators and academic experts 

were taken aback by the poor yield of agricultural land in 

India. 

 

Conclusion 

Although Dr. Ambedkar's life was brief, it was filled with 

extraordinary achievements. Despite suffering abhorrent 

treatment, he triumphed and went on to become the 

founding father of the Indian Constitution. Dr. Ambedkar 

was a very complex individual. Unmatched by anybody of 

his time, he was a Dalit liberator, a national hero, an 

educator, a political philosopher, a religious leader, and, 

most importantly, a great humanist. There were significant 

humanist foundations to all of these aspects of Ambedkar's 

personality. Unfortunately, Ambedkar has been portrayed 

by both historical and modern media primarily as a 

formidable social rebel and a vehement opponent of 

Hinduism. Dr. Ambedkar's detractors fail to take into 

account the gravity of the humanistic impulses and 

humanitarian beliefs that motivated all of his public 

statements and actions. So, it is safe to say that Dr. 

Ambedkar was a major force in India's modernization.  

No amount of time or effort can adequately express Dr. 

Ambedkar's impact on the drafting of India's constitution. 

While India was going through historic events, Dr. 

Ambedkar emerged as a formidable figure to be reckoned 

with, both in and out of government. According to Dr. Zakir 

Hussain, the former president of India, he had a towering 

personality, extensive knowledge, profound understanding 

of constitutional law, a clear grasp of administrative 

complexities, unwavering bravery, and a lack of fear.  

Equality, liberty, and fraternity were three of Ambedkar's 

most important beliefs. In his view, the only way to address 

the issues plaguing Hindu society is to immediately institute 

policies that guarantee economic and social equality. 

Untouchability has persisted for a century, but Article 17 

has dealt a fatal blow to that practice. It embodies the 

Constitution's ideals, which are to restore the worth of every 

person and guarantee brotherhood. Anyone found guilty of 

engaging in untouchability will face legal consequences. A 

political democracy needs to be accompanied by social and 

political democracy, as stated in Part IV, which is also 

reflective of Ambedkar's conception of democracy. 

Kannabiran (2012, p. 19) draws attention to several 

instances of Dalit atrocities that occurred after independence 

in this context. Collective violence has taken place in 

response to prejudice against Dalits.  
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